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ENESHES 'X’ Pixie Dust Technologies, Inc
2022/10 2023/10 2023/10 X3 B F LLIE 0 (%)
TH TH F R %
Revenue:
Service 121,866 73,430 485 (39.70)
Products 36,773 225,709 1,490 513.80
Total revenue 158,639 299,139 1,975 88.60
Cost and expenses:
Cost of services 23,121 16,710 111 (27.70)
Cost of products 24,053 126,820 837 427.30
Research and development 339,283 279,436 1,845 (17.60)
Selling, general and administrative expenses 643,892 1,051,796 6,944 63.30
Total cost and expenses 1,030,349 1,474,762 9,737 43.10
Loss from operations (871,710) (1,175,623) (7,762) 34.90
Interest expense (13,423) (15,811) (104) 17.80
Other income, net 133 41,407 273 31,033.10
Loss before income taxes (885,000) (1,150,027) (7,593) 29.90
Income tax expense — —
Net loss (885,000) (1,150,027) (7,593) 29.90
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Assets

Current assets:

Cash and cash equivalents

Accounts receivable — trade

Inventories

Deferred offering costs

Prepaid expenses and other current assets
Total current assets

Property and equipment, net

Intangible assets, net

Operating lease right-of-use assets, net
Other assets

Total assets

Liabilities and stockholders’ equity

Current liabilities:

Accounts payable

Accrued expenses and other current liabilities
Current portion of long-term borrowings
Total current liabilities

Long-term borrowings, net of current portion
Operating lease liabilities, net of current portion
Other liabilities

Total liabilities

Common stock, no par value

Additional paid-in capital

Accumulated deficit

Total stockholders’ equity

Total liabilities and stockholders’ equity
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2023/4

T

2,135,513
198,892
123,119
260,689
326,202
3,044,415
507,778
14,068
46,046
105,347

3,717,654

549,449
203,842
1,013,332
1,766,623
21,113
5,956
25,536
1,819,228
100,000
6,180,678

(4,382,252)

1,898,426
3,717,654

2023/10

T

2,420,667
13,614
180,022
355,076
2,969,379
490,358
15,212
466,432
141,026
4,082,407

156,194
194,890
1,013,332
1,364,416
14,447
459,071
18,400
1,856,334
1,074,970
6,683,382

(5,532,279)

2,226,073
4,082,407

2023/10
FrL

15,982
90
1,189
2,344
19,605
3,238
100
3,080
931
26,954

1,031
1,287
6,690
9,008

95
3,031
122
12,256
7,097
44,127
(36,526)
14,698
26,954
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2022/10 2023/10 2023/10
M T T kv
Cash flows from operating activities:
Net loss (885,000) (1,150,027) (7,593)
Adjustments to reconcile net loss to net cash used in operating activities:
Depreciation and amortization 38,896 101,331 669
Stock-based compensation 32,768 3,355 22
Foreign exchange losses (gains) 4,043 (35,940) (237)
Asset retirement obligation accretion 332 490 3
Changes in operating assets and liabilities:
Accounts receivable-trade (39,831) 185,278 1,223
Inventories (30,511) (56,903) (376)
Prepaid expenses and other current assets (13,250) (25,179) (166)
Operating lease right-of-use assets, net 30,909 66,973 442
Other assets (1,678) (35,681) (236)
Accounts payable 24,123 (382,095) (2,523)
Accrued expenses and other current liabilities 9,501 (16,123) (105)
Operating lease liabilities (31,968) (40,544) (268)
Net cash used in operating activities (861,666) (1,385,065) (9,145)
Cash flows from investing activities:
Purchases of property and equipment (47,351) (64,797) (428)
Purchases of intangible assets (1,970) (3,963) (26)
Net cash used in investing activities (49,321) (68,760) (454)
Cash flows from financing activities:
Proceeds from borrowings 250,000 - -
Repayments of borrowings - (6,666) (44)
Repayments of finance lease liabilities (6,972) (8,022) (53)
Payments of offering costs (24,151) (237,222) (1,566)
Proceeds from issuance of convertible preferred stock 2,171,103 - -
Proceeds from issuance of common stock upon initial public offering - net of underwriting discounts and commissions - 1,949,940 12,874
Net cash provided by financing activities 2,389,980 1,698,030 11,211
Effect of exchange rate changes on cash and cash equivalents - 40,949 270
Net increase in cash and cash equivalents 1,478,993 285,154 1,882
Cash and cash equivalents at beginning of period 1,795,963 2,135,513 14,100
Cash and cash equivalents at end of period 3,274,956 2,420,667 15,982
Non-cash investing and financing activities:
Operating lease right-of-use assets obtained in exchange for lease liabilities 2,716 487,359 3,218
Property and equipment acquired under finance leases 3,996 - -
Purchases of property and equipment included in accounts payable 8,332 21,089 139
Offering costs included in accounts payable and, accrued expenses and other current liabilities 23,417 23,025 152
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BRFOMEICET, TRAREEHIL. [TIVRLRAFv—] EER TYXIL
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###(1) Y. Ochiai, N. Kondo, T. Fushimi, "Towards Digital Nature: Bridging the Gap between Turing Machine Objects and Linguistic Objects in LLMMs for

Universal Interaction of Object-Oriented Descriptions", arXiv:2304.04498 (2023)

* (2) T. Fushimi, K. Yamamoto, and Y. Ochiai, "Target Acoustic Field and Transducer State Optimization using Diff-PAT", AIP Advances 11, 125007 (2021)
** (3) H. Osone, J.-L. Lu, and Y. Ochiai. 2021. BunCho: Al Supported Story Co-Creation via Unsupervised Multitask Learning to Increase Writers' Creativity in Japanese. In CHI
Conference on Human Factors in Computing Systems Extended Abstracts (CHI '21 Extended Abstracts), May 8-13, 2021, Yokohama, Japan.
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